STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018
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(" in lakh - Except EPS)

Particulars Quarter Ended Year Ended
317372018 31/12/2017 31/3/2007 31/3/2018 31/3/2017
Audited Un Audited Audited Audited Audited
1 Revenue from operations 4,839.75 3,258.78 2,515.31 12,227.19 12,777.25
2 QOther income 1.75 8.35 7.82 8.35
3 Total Income (1+2) 4,841.50 3,258.78 2,523.66 12,235.01 12,785.60
~

4 Expenses:

(a) Cost of materjal Consumed 3,454.09 2,805.07 1,849.97 9,720.28 11,424.33

(b) Purchase of Stock in Trade 3,620.84 665.14 - 4,948.09 -

{c) Changes in inventories of finished goods, -2,509.80 -480.16 397.07 -3,361.47 361.87

work-in-progress and stock-in-trade

(d) Employee benefits expense 1.72 9.95 16.30 32.44 40.65

(e) Finance costs 47.03 59.10 142.06 197.57 216.34

() Depreciation - -0.45 5.34 843 15.79 18.98

(g) Other expenses 24236 185.13 107.70 646.36| . 674,94

Total expenses 4,855.80( . 3,249.57 2,521.53 12,199.06 12,737.11
5 Profit/(loss) before exceptional items and tax -14.30 9.21 213 35.95 48.49

3-4)

6 Exceptional ltems 1.98 0.00 0.00 1.98 0.00
7 Profit/(Loss) before tax (5-6) -16.28 9.21 2,13 33.97 48.49
3 Tax expense:

(a) Current tax -5.27 3.07 20.75 11.80 20.75

(b) Deferred tax -8.05 -0.11 -3.30 -8.16 -3.32

(c) Excess/Short provision of eartier year

Total tax expense -13.32 2.97 17.45 3.64 17.43
9 Net Profit/(Loss) for the period (7-8) -2.96 6.25 -15.32 30.33 31.66
10 Other Comprehensive Income{QCIT)

() Ttems that will not be reclassified to profit or

(b) Income tax relating to iterns that will not be

reclassified to profit or loss

Total (ther Comprehensive Income 0.00 0.00 0.00 .00 0.00
11 Total Comprehensive Income for the 2.96 6.25 -15.32 30.33 31.06

period (9+10)
12 Paid-up equity share capital 345.00 345.00 345.00 345.00 345.00
13 Earnings per equity share (Face value of Rs. 10/-

Basic and Diluted (0.09) 0.18 (0.44) 0.88 0.90
14 Other Equity (Excluding Revaluation Reserve) 412.23 381.90

For Mini Diamonds (1) Limited

S&\/ Director
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Note
1 The Statutory Auditors have audited the above results pursuant to Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 and the
same are reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 30th May, 2018.

2 The Company has adepted Indian Accounting Standards (IND AS) with effect from April 1, 2017, pursuant to notification issued by Ministry of Corporate Affairs
dated February 16, 2015, notifying the Companies (Indian Accounting Standards) Rules, 20135, The date of transition is April 1, 2016. Accordingly, the financial
result have been prepared in accordance with IND AS as prescribed under section 133 of the Companies Act, 2013 read with the relevant rules thereunder and in
terms of Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) Regulation, 2015 and SEBI circular
dated July 5, 2016. Consequently, results for the quarter ended 31-Mar-2017 and year ended 31-Mar-2017 have been restated to comply with the ™D AS, to make
them comparable.

3 The company's main business segment is .manufacturing of Gems & Jewellery. Hence, there are no separate reportable segments as per Ind AS 108 "Operating
Segment".

4 Reconciliation of Profit and Reserve as reported under previous Generally Accepted Accounting Principles (Previous GAAP") and as per IND AS, is given as
Appendix-A.

5 Consequent to introduction of Goods and Service Tax (GST)} WEF 1st July 2017, Revenue from operation for the quarter and year ended 3 1-Mar-2018 is presented

net of GST collected in compliance with the Indian Accounting Standard (Ind AS)-18 "Revenue", to the extent, revenue frm operation is not comparable with
previous year presented figures.

6 The figures for the last quarter are the balancing figures between the andited figures in respect of the full financial year and the year to date figures up to the thirg
quarter of the financial year ended on 31st December, 2017 and 3 1st December, 2016 which were subjected to review by statutory auditor.

For MINI DIAMONDS INDIA LIMITED

Place : Munbai ‘ e hah
Date : 30th May, 2018 Chairman aud Managing Director
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APPENDIX - A- Reconciliation of profit (loss) and Reserve between Ind-AS and previous Indian GAAP
for Current period and earlier period

(Rs in lacs.)
Profit Reconciliation Reserve Reconciliation
Particulars Quarter Ended | Yearended Year ended
31.03.2017 31.03.2017 31.03.2017
Audited Audited Audited
: - :
Net profit/reserve as reported as per the previous Indian (15.25) 31.14 25298
GAAP
Fair valuation of Office premises (Net of Tax)/ Depreciation 0.07 0.08 129.62
Net profit before OCI and Reserve - (15.32) 31.06 381.90
Other comprehensive income(loss) (net of tax) - - -
Total Comprehensive Income / Reserves as per IND AS ' {15.32) 31.06 381.90

For Mini Diamonds (1) Limited

Qg\p Director
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Mini Diamonds (Iindia) Limited.
Reconciliations Statement of Net Profit or Loss :-

Notes :-

1. The results fot the year ended march 2018 are in compliance with indian accounting standards {IND AS) notified
by the Ministry of Corporate Affairs. The results for the Year ended March 2017 have been restated as per IND AS
and are comparable on like to like basis.

2. Statement of Reconciliation of net PAT under IND AS and PAT reported under previous Indian GAAP {IGAAP) : N
Amount { In Lacs.)
) For the year ended For the year ended
Particulars 31/03/2018 31/03/2017
Net Profit for the year under indian GAAP 26.58 31.14
Less:- )
Additional depreciation on Fair valuation of Office premises 0.43 0.06
Deffered Tax liahility on above 0.24 ©0.02
Expected Credit Loss on Debtors i 1.98
Deffered Tax Assets on above 0.65
Add:-
Exchange Gain on Forward contract as per MTM 3.64
Deffered Tax liability on above 1.20
Total Comprehensive income / {loss) for the period 27.13 31.06

Mini Diamonds (India) Limited.
Reconciliations Statement of Equity :-

Amount { In Lacs.)
pacticulars For the year ended For the year ended
31/03/2018 31/03/2017

Opening Shareholders fund as per indian GAAP 726.9 566.1
Add:-
Transition reserve on office premises valued at market value - 198.3
Deffered Tax liability on above ' - {68.6)
Shareholders fund as per IND AS on 1.4.2016 - 726.9 695.8
Add:- Profit as per IND AS 27.1 311
Closing Shareholders fund as per IND AS T 754.0 726.9
Notes:-

Land & Buildings amounting to Rs.40.65 lacs have been measured at Fair Market Value on transition date
and the fair market value of Rs.239 lacs has been considered to be the ‘deemed cost” of these assets.

The above changes have led to an increase in the total value of PPE to the tune of Rs.198.35 lacs as on
the transition date, which has been recognised in Equity as a part of “Retained Earnings”.

The estimates of useful lives of Land and Buildings have been revised upon fair market valuation and
accordingly the revised depreciation has been calculated. In the first year of transition the additional
differential depreciation as per IndAS amounted to Rs.0.06 facs.

For Mini Diamonds (1) Limited

Director
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The estimates of useful lives of Land and Buildings have been revised upon fair market valuation and

accordingly the revised depreciation has been calculated. In the F.Y. 2017-18 additional differential
depreciation as per IndAS amounted to Rs.0.43 lacs.

The impact of ‘deemed cost’ as well as revised depreciation on the PPE for the FY 2016-2017 was Rs.
198.29 lacs.

Due to additional depreciation as per ind as deffered tax liability occurred in f.y.20216-17 amounted to
Rs.0.02/-lac and for the f.y.2017-18 Rs.0.14/- lac s

* Expected Credit Loss for the year amounting to Rs.1.98/- lacs were calculatedd during the year based on
s Effects of ECL was Deducted from Profit & Loss Account for during the year 2017-18 due to which Profit
for the year is reduce by Rs.1.98/- lacs and due to that Deffered tax assets was created amounted o
Rs.0.65/- lacs

* Outstanding Forward contracts as on 31.3.2018 amounted to 2,00,000/- S was valued at MTM Basis as per
IND AS, Due to that exchange gain were recoganise in Profit & Loss account amounted to Rs.3.64/- lac.

* Deffered tax liability on above were recoganise amounted to Rs.1.20/- lac for the year 2017-18

For Mini Diamends (1) Limited

Director
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Extract of audited Financial Results for the Quarter and Year ended 31st March, 2018
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(Rs. in lakh - Except EPS)

SrN Particul Quarter Ended Year Ended
e artiewtars 31-03-2018 31-03-2017 31-03-2018 31-03-2017

1 |Total revenue from operations 4,839.75 2,515.31 12,227.19 12,777.25

2 |Other Income 1.75 8.33 7.82 8.35

3 bl
Net Profit/(Loss) for the period (before tax and Exceptional items) -14.30 2.13 35.95 48.49

7 .

Net Profit/(Loss) for the period before tax (after Exceptional items) -16.28 2.13 33.97 48.49

3
Net Profit/(Loss) for the period after tax (after Exceptional items) -2.96 -15.32 30.33 31.06

6 |Total Comprehensive Income for the period [Comprising Profit /

(Loss) for the period (after tax) and Other Comprehensive Income 2.96 -15.32 3033 31.06

7 |Equity Share Capital - 345.00 345.00 345.00 343.00

8 |Reserves (excluding Revaluation Reserve as shown in the Balance
Sheet of previous year) . 412.23 381.90

% |Earning Per Share (of Rs. 10/-each) (for continuing and
discontinued operations)

a) Basic and diluted -0.09 -0.44 0.88 0.90
Note:

1 The above is an extract of the detailed format of Unaudited Financial Results for the Quarter and Year ended 31st March, 2018 filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial
Results for the Quarter and Year ended 31st March, 2018 are available on the Stock Exchanges websites; www.bseindia.com and the Company's
website, www.minidiamonds.net.

2 The Statutory Auditors have audited the above results pursuant to Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015 and the same are reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 30th May, 2018.
Consequent to introduction of Goods and Service Tax (GST) WET Ist July 2017, Revenue from operation for the quarter and year ended 31-Mar-2018
is presented net of GST collected in compliance with the Indian Accounting Standard (Ind AS) -18 "Revenue", to the extent, revenue {rm operation is

3 not comparable with previgus year presented figures.

For MINI DIAMO?

S INDIA LIMITED

v

Place : Mumbai

Date : 30th May, 2013

Upendra Sk

Chairman and Managing Director
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STATEMENT OF ASSETS AND LIABILITIES

( in lakhs )
No. i :
0 Particulars As at 31/03/2018| As at 31/03/2017
Audifed Audited
ASSETS
(1) [Non-current Assets
(a) Property, Plant and Equipment 279.77 293.51

(b) Imvestment Property
(c) Investment in Joint Ventures
(d) Financial Assets
(i) Investments
(i) Loans 3.83 378
(1) Other Financial Assets
{e) Deferred tax assets (net)
(f) Non-current tax assets
(g) Other non-cuurent assets - -

Sub-Total - Non-current Assets 283.60 297.29
(2) [{Current Assets
(a) Inventorics 4,267.09 1,406.50
(b) Financial Assets
(i} Trade Receivables 8,304.83 7,581.00
(ii) Cash and cash equivalents 22.15 43.16
(iii) Bank balances other than (iii) above - -
(iv}) Loans 48.33 33.99
{v) Other Financial Assets 8.53 8.53
(¢) Other current assets
Sub-Total - Current Assets 12,650.93 9,073.18
TOTAL ASSETS 12,934.53 8,370.47
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 345.00 345.00
(b) Other Equity . 412.23 381.90
Sub-Total - Equity 757.23 726.90
LIABILITIES
(1) Non-current liabilities

{a) Financial Liabilities
(i) Borrowings
(iiy Other financial liabilities

(b) Provisions 51.31 59.47

Sub-Total - Non-current liabilities 51.31 59.47
2) Current liabilities

(a) Financial Liabilities 2,077.95 2,433.65
(I} Trade Pavables 9,019.63 5414.21
(ITy Other financial liabilities )

(b} Other current liabilities 1,014.64 687.59

(¢) Provisions 13.77 48.65
Sub-Total - Current liabilities 12,125.99 8,584.10
TOTAL EQUITY AND LIABILITIES 12.934.53 9,370.47

Eor Mini Diamonds (1) Limited

Dlrector
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF MINI DIAMONDS INDIA LIMITED

We have audited the accompanying Statement of Standalone Financial Result of Mini Diamonds India
Limited ("the Company") for the year ended 31st March, 2018 ("the Statement") being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEB] Circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016. This
Statement which is a responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of related financial statements which are in accordance with the Accounting
Standards as prescribed under Section 133 of thé Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to express an opinion on
the statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Statement is free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed in the Statement. An audit also includes evaluating the
appropriateness of the accounting policies used and reasonableness of the significant accounting estimates made
by the Management, as well as evaluating the overall presentation of the Statement. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion subject to
confirmation from various parties.

In our opinion and to the best of our information and according to the explanations given to us the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.CIR/CFD/FAC/62/2016 dated July
5, 2016 in this regard; and

(il) give a true and fair view in the conformity with the aforesaid Accounting Standards and other accounting
principles generally accepted in India of the net profit and other financial information for the year ended 31st
March 2018.

The Statement includes the results for the Quarter ended 31st March, 2018 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third quarter
of the current financial year which were subject to the limited review by us.

FOR MAHENDRA DOSHI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 105765W

{ 1 ‘-\IO,;.
I wtered C . T
& mtant “;:'J A a2 NP
\\= velm

Place: Mumbai \\: i CA MAHENDRA DOSHI
N 4 (Proprietor)

Date: 30" May, 2018 N i Membership No.: 041316





