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(Pursuant to Regulation 163(2) of Chapter V of the Securities and Exchange Board of 
India {Issue of Capita l and Disclosure Requirements) R egulations, 2018 (as amended)) 

To, 

The Board of Direc tors 

Mini Diamonds (India) Limited 
DW-9020, Bha rat Diamond Bourse, 

Bandra Kurla Complex, Bandra East, 

Mumbai-400051, Maharashtra, Ind ia. 

Dear Sir/Mada m, 

Sub·ect: Certificate on the com liance with the re uirements of Cha ter V of 

Securiti es and Exchan e Board of India Issue of Ca ital and Disclosure 
Req uirements) Regulations, 2018, as amended, in relation to proposed preferential 

issue of 1,11,00,000 (One Crore and Eleven Lakhs) Convertible Warrants by Mini 
Diamonds (India) Limited. 

1. This Certifica te is issued in accordance with the te rms of our engagement letter 

dated July 07, 2026 with Mini Diamonds (India) Limited ("the Company"). 

2. In connection with the proposed issuance of up-to 1,11,00,000 (One Crore and Eleven 

Lakhs) Convertible Warrants, each convertible into 1 (one) fu lly paid-u p equity share 

of face val ue of INR 2/ - (Indian Rupees Two On ly) each of the Company, by wa y of 

preferential iss ue on private p lacement basis (hereinafter "proposed preferential 
iss ue"), the Company is required to ob tain a certi ficate from a P rac ticing Company 

Secretary wi th regard to compliance wi th the conditions of the proposed preferential 

issue as per requirements of Chapter V of Securities and Exchange Board of India 

(Issue of Capi tal and Disclosure Requirements) Regulations, 2018, as amended 

("SE BI ICDR Regulations") . 

3. In terms of SEBI ICDR Regula ti ons, the Company is in the p rocess of iss uin g a No tice 

along with Ex planatory Statement da ted July 09, 2026 (together referred to as "the 

Notice") to the member of the Company for convening an Ex tra-Ordina ry General 

Mee ting ("EGM") scheduled to be held on Friday, August 07, 2026, seeking 

approval of members by way of Special Resolution for the proposed preferential 
issue of up-to 1,11,00,000 Co nverlible War rants as per Item No. 1 of the Notice. 

~~m-. .... 
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Manageme nt Responsibility 

4. The compliance with the aforesaid SEBI ICDR Regula tio ns for the prefere nti al issue 

and allotment of Conver tible Warrants and preparation of the afo resaid Notice, 

including its content in respect of Item No. 1 is the responsibility of Manage ment of 

the Company. 

5. Management is also responsi ble for p rov iding a ll re levant in fo rm a ti on to the 

Securities an d Exchan ge Board of India, a nd / or BSE Limited ("BSE") being the Stock 

Exchange w he re its equity s ha res a re li s ted . 

6. Th Ma nage ment is also respons ible for ens uring th a t the Compan y comp lies with 

the below req uirements o f the SEBI ICDR Regula tions: 

i) De termi ne the re leva nt date, bein g the da te 30 (thirty) days p ri or to the da te 

on wh ich the meeting of members is he ld to consider the proposed 

preferenti al issue; 

ii) Determina tio n of the minimum p rice of eq uity shares in accorda nce with 

Chapter V of the SEBI ICDR Regul a ti ons. 

iii) Compliance wi th req ui rements of the ICDR Reg ula ti ons. 

iv) Complia nce of the a pplicable laws and ens uring the a uthenticity of 

docu ments and in.formation furnished. 

Verification 

7. For th purpose o f ve ri fy in g the co 111 p liancc o f the Reg ul a ti o ns, we have exa minecl/ 

perfo rmed the fo ll owin g doc um en ts / proced ures: 

a) Wi th respec t to conditions specified in Regul a. li ons 159 & 160 of the SEBI 

ICDR Regulati ons, we have pe rformed the foJJ owing procedures to con.firm 

the co111p liance with required conditions: 

• noted that the re levant date i.e., Wednesday, Ju ly 08, 2026, be in g the date 

30 (thirty) days p ri o r to the da te of EGM bein g convened on Fri day, 

A ug us t 07, 2026 in which the resoluti on approvi ng the proposed 

p refe renlial iss ue shall be conside red by mem bers; 

• ve rified th a t the Company has obtain d requisite undertaking from the 

pro posed a llottees to ens ure tha t they have no t so ld o r trans fe rred an y 

eq uily sha res of the Company durin g the 90 (nine ty) trad in g da ys 

p recedin g the re leva nt date i.e. Wednesday, Ju ly 08, 2026; 

• ve rifi ed fro m th und ertakin g and DP s ta tement ob tained by the 

Company fro m proposed a ll o ttee, the " pre- prefe renti a l ho ld ing" o f equity 

s hares of the Company held by the proposed a ll o ttees, if any, is held in 

the cl "lll a te ria lized fo rm; 

• examined th e No lice of EGM (as approved in the 111eelin g of Board of 

Direc to rs of the Company he ld on Thursday, July 09, 2026) be in g issued 
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and confirmed tha t the payme nt of cons id eration for tl1e proposed 

pre ferential iss ue of Convertible War ran ts of the Company sha ll be m ade 

in acco rdance with Reg ulation 169 of the SEBI ICDR Regula ti ons; 

• exa 1T1ined the aforesa id N otice of EGM and con fi rn1ed tha t the sp ecial 

reso lution for proposed preferential iss ue o f Conver tible Warrants of the 

Company is included in the sam e; 

• e nq ui red wi th the management of the Compa ny and obtai11ed representation 

to confirn1 that the Com pany has adhered to conditions for conti nuo us 

listing of equity shares as sp cified in the lis ting ag ree ment w ith BS · where 

the equity shares of the issuer is lis ted . 

• verified that the Company has o btained Permanent Account umber 

("PA ") of the proposed allottees; and 

• condu cted releva n t man agement inquiries and obtained n ecessary 

r prese nta tions fro m th e Manageme nt in this rega rd . 

b) Reviewed the Me mo randum of Associatio n a nd A rtic les o f Associa tion o f 

the Company; 

c) Reviewed the present capital structure including the d e tai ls of the 

auth orized, s ubscribed, iss ued and paid up share capita l of the Company 

alo ng with the shareholding pattern; 

d ) Obtained an d read a certified copy o f reso lu ti on of the Board of D irec to rs of 

th e Co mpany appro vin g the proposed pre fe re nti a l issue; 

e) Verified the Pe rm a nent Account N um be r ("P AN") o f th e Proposed A ll o ttees 

s ubscr ibing to the p refere ntial issue from the copy of the PAN ca rd ; 

f) Read the o tice and verified that the required disc los ures in the o ti ce have 

been m ad e in accordance with Regula tion 163(1) of the SEBI ICDR 

Regula tion s and o the r applicable laws a nd Regula tio ns; and 

g) With respec t to complian ce with minimum price fo r prefe rential issu wh ich 

is in acco rdance with Reg ula tio n 164 of the SEBI ICDR Regul a ti o ns, M / s. 

Mitta l & Assoc ia tes, Cha rte red Accounta nts, Statuto ry A udito rs o f the 

Compan y, have iss ued Ce rtifi ca te dated Jul y 09, 2026. 

Certification: 

8. Based on the ve ri fica tio n procedures perfo rmed as menti o ned a bo ve a nd 

in form ation, ex pl an a ti o ns and rep rese nta ti o ns provid ed by the Compa ny, w e certify 

tha t th proposed pre fe ren ti a l iss ue is in compli a nce with the p ro vis io ns of C hapte r 

VofSEBI ICDR Reg ula tion s. 

Assu mption & Limitation of Scope and Review: 

9. Ensuring th e authentic ity of docum ents a nd in fo rma ti o n furn ished 1s the 

res ponsibility o f the Board of Dir c tors o f the Compa ny . 

10. Our res pons ib ility is to g ive certifica te based upon our exa mina ti o n of re le vant 

documents and information. It is ne ither an a udit nor an inves ti ga tion. 
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11. This cer ti ficate is neither a n assurance as to the future viabi lity o f the Company nor 

of the efficiency or effec ti veness w ith which the management has conducted the 

affairs of the Company. 

12. This certificate is solely for your information and for being made available on the 

website of the Company to fac ilita te online inspection by the members til l Friday, 

August 07, 2026 being the date of EGM, to comply with the requirement und er SEBI 

ICDR Reg ulations and acco rdingly it is no t to be used, circul a ted, quoted, or 

otherwise referred to fo r an y o ther p urpose. 

Place: Mumbai 

Date: July 15, 2026 
UDI : F006252H000837005 

For Manish G hia & Associates 

Cornpany Secretaries 

CS Mann is h L. G hia 

Part11er 

M. No. FCS 6252 C.P. No. 3531 
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