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Annexure - IX
Certificate by the Statutory Auditors

The Chief General Manager
Listing Operation,

BSE Limited,

20t Floor, P.J.Towers,

Dalal Street, Mumbai - 400001.

Dear Sir,

Sub: Application for “In-principle approval’ prior to issue and allotment of
60,00,000 (Sixty Lkahs) convertible warrants on preferential basis under
Regulation 28(1) of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015.

1. We, Mittal & Associates, Practicing Chartered Accountants, hereby certify that the
minimum issue price for the proposed preferential issue of Mini Diamonds (INDIA)
Limited (“the Company”), based on the pricing formula prescribed under Regulation
164 read with 166A of Chapter V of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 has been worked out at Rs. 153/- (Rupees One
Hundred Fifty-Three).

2. The relevant date for the purpose of said minimum issue price was April 11, 2025
(As per Regulation 161 of the ICDR Regulations, 2018 Relevant date is April 13,
2025 but it falls on Weekend therefore a date preceding weekend i.e. April 11, 2025
is taken as relevant date).

3. The workings for arriving at such minimum issue price have been attached
herewith.

4. The highest trading volume in respect of the equity shares of the issuer has been
recorded on BSE Limited during the preceding 90 days prior to the Relevant date
i.e. April 11, 2025 (As per Regulation 161 of the ICDR Regulations, 2018 Relevant
date is April 13, 2025 but it falls on Weekend therefore a date preceding weekend
i.e. April 11, 2025 is taken as relevant date).
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5. We hereby certify that the Articles of Associ
a method of determination of valuation which results in a floor price
that determined under ICDR Regulations, 2018.

For Mittal & Associates
Chartered Accountants
FRN - 106456W

Moy

CA Mukesh Sharma

Partner

M. No. 134020 {
UDIN: 25134020BMKZWT3364

Date: 19/04/2025
Place: Mumbai
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Annexure - A

Calculation of minimum issue price as per prescribed under Chapter V of SEBI
(ICDR) Regulations, 2018

Date of EGM

13-05-2025

Relevant date

11-04-2025

Volume weighted average price

(VWAP) for a period of 90 trading days of the

equity shares of Mini Diamonds (INDIA) Limited quoted on BSE Limited during the
last 90 days preceding the relevant date (considering relevant date as April 11,
2025.)
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B. Volume weighted average price (VWAP) for a period of 10 trading days of the equity
shares  of Mini Diamonds (INDIA) Limited quoted on BSE Limited during the last 10

days preceding the relevant date (considering relevant date as April 11, 2025.)

L gie ot ifranim

Unant

gl

gt

1 042005 107 15,113 14122
2 bE-04-203 b i Ti43 13291
3 [7-4-2015 25 e 4TH
- (40420235 136l 205050 13066
3 (3042023 104 15548 13281
§ B0+200 1318 18555 13065
i [i-04-2015 748 584000 13068
§ 35032025 1382 5508 12%
: 27032018 b3 11 810518 1525
i 2503108 138 213210 1945
Averzee Brice 1887300 Al e

Note: We have extracted data from www.bseindia.com as well as Valuation Report dated

April 15, 2025 issued by Mr. Abhinav Rajvanshi, Chartered Accountant, Independent

Registered Valuer (IBBI Registration No. IBBI/RV/06/2019/11765) to the Company.
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